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Neplexopevo Mabnpatog

To pABnua auTo MapEXEL LLa EUPELA eLoaywyn otn Bewpla KL TNV EUMELPLKN aAVAAUCH TWV TIPONYUEVWV
OLKOVOUETPIKWY HOVIEAWV OE XPNUOTOOLKOVOUIKEG £DAPUOYEG OMWG N KOTAOKEUR PBEATIOTWY
xaptopulakiwy, N afloAdynon Twv eMSO0EWV TwV SLAXEPLOTWVY Kal N TPOPAedn TwV amodocewv Twv
XPNUOTOOLKOVOULKWY oTolXeiwv. Elodyovtal Ta moAumapoyoviika unodelypata, Ta onola pumopolv va
XPNoomnotnBolv yLa Vol EKTLURCOUV TLG OVOUEVOUEVEG ATIOSOOELS TWV XPNUATOOLKOVOULKWY OTOLXELWY
KOL To HOVOUETABANTA Kot ToAupetaBAntd umnodelypata stepookedaotikotntag (ARCH/GARCH), ta
ormolaa pmopoUV va  xpnolgomolnBolv ylwa vo  HOVTIEAOTOINOOUV T SLOKUMAVOELS KOl
OUVSLOKUPAVOELG/CUCYKETIOEL TWV amMOSOCEWY TWV XPNUOATOOLKOVOULKWY OTOLXElwY. EVOEIKTIKA
napadeiyparto omou edapuolovial aUTA Ta TIPONYUEVA OTATIOTIKA KOL OLKOVOUETPLKA LOVIEAQ Kol
TeEXVIKEG elval (a) n katackeun BéATotwv yaptopulakiwv, (B) n afloAdynon g amddoong Twv
Sladopwv enevdloswv apolBaiwv kedpaAaiwv i apolBaiwv kepodaiwv avtiotabuiong kwduvou, (y) ot
T(POBAEYELG XPNLATOOLKOVO LKWV CELPWYV TLY. AMOSOCELG LETOXWV.

Npoanattovpeva

Agev XpeldlovTal TPOoATMALTOUEVEC YVWOELG.

EmSiwkopeva Madnolakda AnoteAéopata

O otdxog tou MOOAUATOC autou elval va TOpEXEL OoTOUG OLTNTEG TIPONYUEVEG OTOTLOTIKEG KO
OLKOVOLLETPIKEG TEXVIKEG Kal O€flOTNTEC TOU  AMALTOUVIAL Yylo TNV aVvAAUCN  EUTIELPLKWY
XPNHUOTOOLKOVOULKWVY TIPOBANUATWY. META TNV €mLTUX) OAOKANpWON TOU Habnipatog, ol pottntég Oa ival
os Béon:
® VO EpUNVEUOUV TLG EVVOLEC TNG ANOS00NG KOl TOU KIVEUVOU TWV XN LOTOOLKOVOULKWY OTOLXELWV
® VO HOVTEAOTOLOUV TNV QVOUEVOUEVN Qmodoon Twv XPNHUOTOOLKOVOULKWY TIEPLOUGCLOKWY
otolxeiwv
® VQ LOVTEAOTIOLOUV TLG SLOKUUAVOELG KOL TLG OUVOLAKUUAVOELG/GUOXETIOELG TWV amoSO0EWY TWV
XPNLOTOOLKOVOULKWV TIEPLOUCLAKWY OTOLXELWY
® VO XPNOLUOTIOLOUV TTPONYHEVA OLKOVOLETPIKA EPYOAELA KOL TEXVIKEG VLA VO AVAAUOH KoL EKTILNON
UTTOSELYULATWY TIOU XPNOLLOTIOLOUVTAL O XPNILOTOOLKOVOULKEG EPAPUOYES



va TTPOBAEMOUV TIG AMOSOOELS TWV XPNHUOTOOLKOVOULKWY OTOLXEIWV

va afloAoyoUv TNV anodoon Twv SLOXELPLOTWY TWV XapTohUAAKIWY

va KatavooUuv Thn ocuyxpovn Bswpla xaptodulakiou

va entAbouv npoBAniuata BeAtiotonoinong xaptopulakiwv HECOU-SLAKUUOVONG
VA EKTLLOUV TOV KIVOUVO TWwV XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXE(WV
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ASoKTIKEG Kat MaBnolakég MEBodoL

Mta StaAeén TPLWV wpwv eBSoAdLOIWG, AOKAOELS KOl EPYACLEG LEAETNC KAL TIPOYPAUUATIOUOU OTO OTtiTL
(oplopévec mpog mapadoaon).

M£0odot A§LoAdynong ko BaBpoAoynong

O TteAkOG Babuog eival o pécog 6pog tou Babpol tng teAkng ypamtng e€€taong (Bapog 80%) kat Tou
BaBuol Twv MapadOTEWV AOKNOEWV HEAETNG KOL TIPOYPAUHATIOMNOU (Bapog 20%), uTtd TNV polnobeaon
OTL 0 BaBpoC NS TEAKNAC ypartng e€€taong sival touAdylotov 5/10. Altadopetikd, o TEAKOG Babuog
LoouTal He Tov Babpod Tng TEAKAC yparTn g e€€taon .



